
TITUS COUNTY AUDITOR'S REPORT TO COMMISSIONERS COURT

March 23, 2020

Local Government Code, Title 4 subtitle B, chapter 114, Subchapter B, Article .024 requires that the county
auditor shall present tabulated reports of:

1) The accounts of the county, and

2) The county's receipts and disbursements of funds.

These requirements are met by the following reports:

1) Combined Statement of Cash Position (GEL 102) and

2) Combined Statement of Revenue and Expenses (GEL 107)

ln addition, please see the attached lnterest Rate Update which provides a discussion of the current interest rate

trends and the plans for investing county funds.

3ur LkfSubmitted by

Barbara Shurbet, Titus County Auditor, March 23, 2020

BY OUR SIGNATURES HERETO WE HEREBY APPROVE SAID REPORTS
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DATE O /23/2O2O T]ME Os I O'l

NAME

2020 0 O GENERAL COUN?Y FT]ND MAIN
MAIN
MAIN
MAIN
MATN
MAIN
MAIN
MAIN
MAIN

2020 0 .fUSTICE COURTHOUSE SECI'RITY MAIN

COMBINED STATEMENT OF CA,SH POSf,TION FOR MARCH

CHECKING
ACCOU}IT

C1IECKING
AI,IOU}IT

TDOA
ACCOUNT

TDOA
AIVIOI,NT

FUND
TOTAL

GEL1O2 PAGE 1

1, 000 . 00
2, 500 .00

800 .00

2O2O Oi5 SECT]RITY FEES FU}JD I'IAIN

2O2O 017 JI]RY FUND MAIN
MAIN

2O2O 018 I,AW TIBRARY PT]ND MAIN

2O2O 019 SPECIAI PRG'ECT ROAD & BRIDCMAIN

13,334 .34

33,933.35

5, o0o. oo
114,123 "56

t-l-,925.42

s8, 875 . 83

7 ,6LL,3]-4 .21

13, 334 . 34

33,933.35

L83 ,'7 23 - 56

Lt,925 .42

58, grs .83

6L0,755.18

440 ,3A2 -At
571,300.43

59A ,697 .54

2,5O11O74.21
5. O0O, 000 . 00

610, ?55. t 8

44O,3A2.At

571,300.43

59A,697.64

35.989.33

10, 19S .73

t4,523 -39

13, 400 . 5O

1. 345 . 00

10.535.53

t2s,5].4.ot
9, 355 . 00

3S,989.33

10, 194.73

14,523.39

13,400.50

2020

2020

2020

2020

2020

2020

2020

2020

2020

2020

ROA.D & BRIDGE FT]ND MAIN
I'IAIN

ROAD & BRIDGE *1 FUIID MAIN

ROA.D & BRIDGE *2 FUND I{AIN

ROA.D & BRIDGE *3 FUND MAIN

ROA.D & BRIDGE *4 FU}{D MAIN

CHAPTER 19: I'Y2012 MAIN

CHAPTER 19r FY2020 MAIN
MAIN

.TUSTICE COT'RT TECHNOI,OGY MAIN

.,USTfCE COURT TECHNOI.OGY-JP2MAIN

COUNTY & DISTRICT CRT TECH MAIN
MAIN
MAIN

olo

o27

o22

0?3

o24

025

d"

028

d"
o1o

2020

2020

2020

2O2O 037 COUNTY CI,ERK ARCHIVE MAIN

2O2O O4O DISTRICT CI,ERK TECH FI]ND MAIN

of,

o3

03

3 PRETRIAI, IMTERVENTION FUND MAIN

4 PRE-TRIAL-CI,ASS C MISD. EUNDMAf,N
MAIN

5 VITAL STATISTICS MAIN

1.345.00

10,635.53

125,514.01

9,355.00



DATE O

2020

2020

2020

2020

20zo

2020

2020

2020

2020

2020

2020

2020

2020

2020

2020

2020

2020

2020

2020

2020

2020

2020

2020

2020

2020

[';*.'"::":.,

Co!.IBINED S?ATEMENT OF CASIi POSITION FOR MARCH

CHECKING CTIECKING TDOA
ACCOT'NT AIIOI'NT ACCOI'NT

ttArN 123,585.35

GELlO2 PAGE 2

FI

0,

0r

0/

o/

TDOA
A!,'OUNT

FUND
TqTA!

123,586.35

12 HOMEI,AND SECURITY GRANT

13 COUI.ITY CIJERK R&M FUND

I4 DISTRICT CLERK R&M FUND

., DISTRICT ATTORNEY FUND TiIAIN

A COUN'IY ATTORNEY EUND IiIAIN

9 DISTRIC! CLK REC PRESERV !'UNMAIN

O VEHICLE INVEMTORY TAX ACCOUNVH TNV TAX

MAIN

I.'AIN

I.IAIN

175, 512 . ?8

15,392.89

2, 05?.14

7,276.!2
15, t 5{.00

15,039.31

175, 512 . ?8

15,392.89

2,O51 .tA

L,236 -L2

15, 154 .00

15,039.31

oi
o],

0{

'l
05

,I
.I
ol
.I

ol

.I
I

05
I

05

o5

oi
ol

.l
05

.l

1

3

5

6

1

9

0

2

3

FAMII,Y AND PROTECTIVE SERVICII.IAIN

2018 RXFI,B PIJATE GR,ANT IiIAIN

SHERIFF SEIZED ACCOI'NI SO SEIZED

DISTRICT ATTORNEY SEIZED ACCDA SEIZED

DIST ATTY DRUG FORFEITI'RE FT'DRUG FORF
DRUG FORI'

SHERIFFFORFEITUREFT'IID FOR}'EIT
SO F'ORFEIT

CAPITAL MUR.DER FT'ND MAIN

STATE CRIMINAJ, AIIEN ASST PRI{AIN

SiERIFT CO HISSARY FT'ND }IAIN

2017 VEST GRANT MAIN

TITUS COUNTY 2019 BOND I&S X9BNDI&S

2017 r&S 2017 r&S
2017 1&S

2004 ROlr r&s/2011 SERTES ROli r&S
04 ROWr&S

22,139 .22

29,597 -72

160, 9X3.64
100,000.00

a, 500.00
24,115.21

72,000.o0

?,148.30

s9 t221,.92

22,139.22

29,59t.',72

260,913 .64

29,275.21

?2, OOO . 0O

7,!44.70

59,221.92

4

5 TITUS COUNTY I'I2ABNDI&S
, 12ABNDI &S

6 TITUS COUNTY 2012 'B' BOND I I12BBI[DI&S
.]"2BNDI&S

? 2OO? LOOP BOND O7I,B I&S

8 TITUS COI'NTY 2OO9 BOND I&S 09 BND I&S
09 BNDI&S

3,519, 553.93
3 , 519, 653 - 93

0

0



O3/23/2O2O TIMB 08:07 COI'IBINED STATEMENT oF CASII

OIECKIM| CHECKINC
FT'T{D NAUE ACCOT'NT A OUNT

069 2015 r&S 2016 r&S
2016 r&S

o?a PEI,A PR.BC. 11 2015-2016 IIAIN

o?2 EEIIA PRECTNST #2 2015-2016 MArN

O?3 TITUS COTJNTY BEI,], ToWER FUNDIiIAIN 5 '813.61
o?5 200{ RrGHT OF WAY 2004 ROI{ 12{,?35.34

o{ Row 3,500.000.00

075 I,OOP CONSTRUCTION PUND I,OOP
I.oOP
I,oOP CONST

077 FEMA PREC. t3 2015-2016 l{ArN

078 FElr,A PREC. #{ 2015-2016 MArN

O?9 PREC #3 CERTz GRAIVT MATN

083 COMMTSSAnY STORE COMM STORE 22,404-71

084 EIJECTION FlrllD MAXN 203,991.88

085 [AIttTEtlAIcE BLDG FUIID MAII{ 181,4'17.84

085 INST RANCE FlrllD IIAIN 965,668.55
INS
rNs clarrirs 815 .55

POSITION FOR MARCH GEL1O2 FAGE 3DATE

2020

2020

2020

2020

2020

2020

2020

2020

2020

2020

2020

2020

2020

TDOA
ACCOI'NT

tDOA
AMOUNT

FUND
TOTAL

s,413.57

3,624,135.34

22 , tO4 .11

203,991.88

181,44?.84

2O2O O9O DISIRICT CI,ERX AGEICY EUND DIST CI.K
DIST CI,(
DIST CI.K
DIST CI,X

' 01
61 ,74O.62

320,333.52
249,41O.79

965,48s.11

677,884.94

2O1,923.11

2t9,544.43

2O2O 091 COUNTY CI,ERK AGENCY FUND

2O2O 092 BAIL BOND BOARD ACCOUI\IT

CNTY CL(
CNTY CI]K
CNTY CLK

!4t,239.25
41t255 .lO
t9,424 .42

BBB
BBB
BBB
BBB
BBB
BBB
BBB

ACCI
ACCT
ACCT

ACCT
ACCT

o1

52, O8 9. Oo
52,641 .94

aa{ ,'t 71- . 4 8

2O2O 096 GENERAI, FIXED ASSETS

2O2O 09? GENERAI. 
',/T 

DEBT ACCOI'NI GRO

2O2O O9A PAYROIJIJ CI'EARING !"UND PAYROLL
CNTY CLK



DATE 03/23/2O2O Trr'rE 08: 07

F'IIND NAME

TOTAL

COMBINED STATEMENI OF CASIT POSITf,ON FOR IIIARCII

CHECKING
ACCOU}.IT

CHECKING
AI4OUNT

TDOA
ACCOI'NT

TDOA
AMOUNT

FTJND
TOTAI,

20,80a,131.99 20,808,131.99

GEL102 PAGE



DATD 03/23/2O2O TIME 08:07

CHECK ACCOUNT

COMBINED STATEMENT OF CASH POSITION FOR MARCH

CHECK

a2, aa3 t 499 -13
16,039.31
22,t39.22
29,59'7.72

260 ,943 -64
4, 500 - 0O

24 ,715 - 21
3, 519, 553 .93

724,735.34
3,500, O0O.0O

22 | 1O4 .77
816 .55

677,aA4.94
20r,923 .17
2L9,548.43

GEI,IO2 PAGE 5

ACCOUNT
ACCOUNT
ACCOT'NI
ACCOUNT
ACCOUNT
ACCOUNT
ACCOUNT
ACCOUT,IT
ACCOUNT
ACCOUNT
ACCOUNI
ACCOUNI
ACCOU}.IT
ACCOUNI
ACCOUTVT

MAIN
VH INV TAX
SO SEIZED
DA SEIZED
DRUG FORF
FORTEIT
SO FORFEIT
.12ABNDI&S
2004 ROW
04 ROW
COMM STORE
INS CI.AIMS
DIST CLK
CNTY CIl(
BBB ACCT

BAT]AiNCE
BAITANCE
BAI,ANCE
BALANCE
BAI.ANCE
BAI.ANCE
BAI,A:NCE
BAI,ANCE
BAI,ANCE
BAI,ANCE
BAIANCE
BAI.ANCE
BAI.ANCE
BALANCE
BA],ANCE

TOTAL

TDOA ACCOUI\TT

TOTAI

20.808,131.99

TDOA



OA1E 01/21/2020 Oa tOA MARCH THRU IIARCII

..rrr ?EAlt 1! DATE rrrrir
REVAM,,AS EXPENSEg

1,149,A91-13 3,619.!74.6',t

ao2.21 .00

s,7a0.13 5,200.00

1A5,444.A5 
'4,961. 

99

14,9s1.00 21,09?.3r

22,500.00 L3,161 .19

.00 .00

672,316 .54 245,299 .16

53L,225.94 31{,411.91

630,471.54 347,125.85

630,470.92 336,628.55

.00 . 00

.00 . 00

.00 .00

L17\.39 1,503.ao

t,44O.32 5,535.29

960.36 .00

.00 .00

6,?7a.00 3,3??.50

2,190.00 845. Oo

.00 . o0

1,12O.OO 1. 112 , 99

23,240. 00 13,4?5 . O0

1,030.00 .00

. o0 .00

.00 .00

GEI,IO? PACE 1COMBINED STATEMENf OF REVENUES AND EXPENSES FOR

.r**r MoN?H TO DATE..+rr
FT'ND NA'NE

2O2O GENERAIJ C1OUNTY PUND

2020 irustrc8 cot RtHousE sEcrrRrrv

2O2O SECURITY FEES FI'ND

2O2O 
'TURI 

PUND

2O2O I.AII I,IARARI FUND

2O2O SPECIAIJ PROJECT SOAD & BRIDGE

2O2O ROAI' T ERIDGE IUND

2O2O ROAD tr BRID€E {1 FUND

2O2O ROAD & BRIDGE #2 EUIID

2O2O ROAD & ERIDOE *3 FUND

2O2O ROAD & BRIDGE II4 FUND

2020 CBAPTER 19' rY2012

2020 CHAPTER 19: 812020

2O2O NO 9UND RECORD

2020 ilusTrca couRT aBcENoracv

2O2O iIUSTICE COI'RT TECENOI'GY.iIP2

2020 col,lYrl & DtstRrer cRt TEcll

2O2O NO FI'ND RECORD

2O2O PRETRIAI, IrIIEIVENTTON !I'ND

2O2O PRE-TRIITJ-CLASS C IIISD. FUND

2O2O NO FUND RECOND

2020 vraa! sTATISaIcs

2O2O COUNAY CLARX AiCHIVE

2O2O DISTRICT CLAR( TECII FUND

2O2O STATE FEES FUIID

2O2O HOMEI,AND SECURITY GRANI

EXPENSES

{63,3a5.05

.00

6,200.00

25.8?5.04

1, 981 . 5o

2,2aO .44

.00

18,251.69

20,319.4t

51,936.97

34.231.45

.00

.00

.00

.00

.00

.00

.00

.00

.00

.00

.00

. oo

.00

.00

REVENOES

8r3, 838 .08

66 -29

741.71

41,, 344 .45

r,,490,0o

,00

114,654.41

118, 654 . 4l

114,654.41

114,554.30

.00

.00

.00

t29 .13

r39.06

21a.21

.00

I,174.00

500. 00

, oo

319.00

3, 350 .00

225,OO

.00

.00



OATE 03/2312020 06 :08 COMBINED STATEMENT OF REVENUES AND EXPENSES FOR MARCH THRU IA.RCH

rrrr. YEIqR:E DATE r...i.
REVANUSS EXPENSAS

24.9A6.38 rl, s2O. OO

1,143.10 1,55'.a0

. oo .00

460.01 .00

1,59O. O0 12, OO0, OO

1,409.?9 1,5f2,4r

.00 .00

. 00 ,00

.00 .oo

.00 . o0

30,171 .49 41, 020.08

?,083.59 .00

12,000.00 . oo

6, 696.00 1, 102 .08

22. OOO.OO 15,835.55

,00 .00

.00 . 0o

. oo .00

.00 .00

GEIJIOT PAGE 2

,I,'ND NAIIE

2O?O COUN T CLERR R6II FUND

2O2O DTSTRTCT CI,8RK Riif FT'ND

2O2O DISTRICT AIIORNEY FUND

2O2O COT'NTY ATIORTAY IUTD

2O2O DISTIICI CI,I( REC PRBSARV FUND

2O2O WHICIJE INVEII'TORY TAX ACCOUIII

2O2O FAIIILY AND PROTECITVE SERVICES

2O2O 2OI8 RIFLE PLATE GR,ANT

2020 SHERIFF S8IzED ACCOOI'I?

202O DISTRIC! ATIORNEY SEIZED ACCT

2O2O DIST AT?Y DRUG EORBEITI'RA AI'ND

2O2O S'IEEIFF FORFEITI'RE FI'ND

2O2O CAPITAIJ UURDER FI'IND

2O2O STA?E CS,IMINA,L AI,IEN ASST PROG

2O?O SHERIPF COM'ISSAXY FT'ND

2O2O 2OI1 VBST GRANT

2020 TrT1J6 COUlfrY 2019 BOI{D rrs

2020 201? r&s

2020 200{ RoL r&s/2011 s8Rras

2020 TrTUS COt txtt 2012 .A. BO!aD rrs

2020 ?rtus colrltTv 2012 '8" ao!{D r&s

2020 2007 r,ooP BoND

2020 TIaUE COInirlY 2009 BOND r&A

2020 2 015 r&S

2020 FA!.h PEEC. {11 2o1s-2015

2020 FEUA PRECTNCT *2 2015-2016

.00

!!0.00
.00

.00

,00

.00

.00

.00

.00

.00

' 00

.00

.00

6,636.26-

299,453.21-

.00

500,{08.1(-

299,416,32-

.00

.00

299,8rt5,33-

. oo

.00

.00

.00

.o0

.00

.00

.00

.00

5?8.00

' 00

.00

.00

4,200.29

.00

6,636.26-

121, L16.52-

'00

805.25

315,479.34-

.00

.00

315,125,70-

'00

.00

rr.r. MoNIt 10 DAIE..rrr
RI\IEIUAS EXPENSES

4,420.2? .00

255 -{5 -OO

.00 .00

5,69A.419 .21

.00

.00

.00

.00

.00

,00

4.395,422.50

.00

.00

. oo

.00

.00

.00



DA'|E OJ/23 /2020 O

FL,ND NAME

TIAUS

2004 R

2020

2020

2020

2020

2020

zo20

2020

2020

2020

2020

2020

2020

2020

THRU MARCH

r..rr YEAR ao DATa r.rrir
REVE!i(,8S EXPENSES

.00 .00

534.a4 .00

- 00 .00

. o0 .00

.oo .oo

. oo .00

34,868.41 22,OOO.OO

16a,703.9A 10{,{08.93

181,41?.9a 96,214.21

930,263.36 1,035, a9!.61

.o0 .00

. o0 .00

. o0 .00

. oo .00

.00 .00

COMBINED STATEMENT OF REVENUES AND EXPENSES FOR MARCH

rrr.r MoN,tH.IO DA'rE rrrrr
REVENUES EXPENSES

.00 00

00 .00

.00 .00

.00 .oo

.o0

.00

.00 . o0

.oo 26,02!.17

112.45 7 , t59.75

r,649. ta 192,060. 99

o0 0o

.00

. o0

00

00 .00

1 .792 .a9- 145,198,5r- 17,?09.528.85 16,805,185.?4

GEI,1O? PAGE 3

BEI,I, TOiIER EUND

s3 2015-2016

i4 2015-2O16

2O2O GENERAL

2O2O GENER,AL

PREC [3

TOTAL

COMMIS STORE

ELECTION

DISTRIqT

COUNTY

BAlL

BI,DG FUND

FUND

AGENCY FUND

AGENCY FUND

DEBT ACCOUNT GROUP



Titus County

lnterest Rate lnformation - March 10, 2020

lnterest Rate Updated lnformation as of March 20,2020

BACKGROUND

Titus County has historically invested mainly in certificates of deposit with the local bank depository,
Guaranty Bank. This past year, Carl Johnson, purchased certificates of deposit for the general operating
main account, debt service account, right-of-way account, and the district attorney drug forfeiture
account. The interest rates on these investments ranged from 1,-75% to 2.L5% for maturities of 4 to 6

months. The last of these investments will mature on March 25, 2020.

RESEARCH AND FINDINGS

Due to the fact that these maturities are very near, levaluated the cash flow of the County in an effort
to be prepared to aga in purchase certificates of deposit in order to maximize interest earnings.

The initial plan was to follow a "laddered" approach by purchasing certificates of deposit for the general

operating main account that would come due each month instead of purchasing one large certificate of
deposit. After the late February payment was made for the debt service funds, the plan was to purchase

certificates of deposit with a due date in August in order to have the funds avaitable for the next debt
service payments which are due in late August. The right-of-way funds were to have been invested on a
longer term basis while the district attorney drug forfeiture funds were to be invested based on the cash

flow needs.

ln light of the uncertainties in the economy due to the price of oil and the coronavirus, the interest rates
have fallen significantly in the past few months. For 2019, the average 13 week treasury bill bank
discount rate by quarter was 2.38%, Z3f%, 7.98%, and 1.58%. For 2020, the average rate for Ja nuary
was 7.522%. Februa ry was 1.515%. March(asof March9) was.68% including today's rate of .32%o.

CURRENT ACTIVITIES

Per the bank depository contract, the interest bearing checking accounts (super now accounts) are

earnlng an interest rate of .75% and the money market accounts are earnlng an interest rate of .80%

annually. The highest interest rate available as of today would be for a one-year certificate of deposit
which would earn only .80% annually- A 6-month certificate of deposit would earn only .70% annually.
Specifically, the general operating main account and the district attorney drug forfeiture accounts are

earning.T5% annually as they are super now accounts while the debt service account and the right-of-
way account are earning .80% annually as they are money market accounts. The marginally higher rate

- is due to the limited transactions !n these accounts based on how they were initially set up many years

ago.



FUTURE PLANS & RECOMMENDATIONS

Because of the significant reduction in the interest rates and because the bank depository contract

includes a floor of .75% and.80% which is substantially higher than the current 13-week treasury bill

rate, no certificates of deposit will be purchased at this time. The interest rate will be monitored to
maximize the interest earnings.

lf these rates do not improve, then the County stands to ea rn less in interest income than originally

budgeted. Forthegeneral operating main account, the reduction could be approximately S 35,000. For

the debt service account, the reduction could be approximately S 22,000. For the right-of-way account,

the reduction could be approximately 524,000. Fo r the dlstrict atto rney drug forfelture account, the

reduction could be approximately S 1,000. Please note that the estimated interest income amounts

included in the original budget were appropriate at that time. These reductions are due to changes in

the economy.

The Public Funds lnvestment Act requires that investments are to preserve principal first, to provide

liquidity second and finally to maximize yield in this order. This recommendation meets those

requirements.

UPDATED INTEREST RATE INFOR MATION AS OF MARCH 20, 2O2O

The 13-week treasury bill rate as of March 20, 2020 was o.o5 %


